
While our fiscal problems are complex, and none of the 
solutions are simple, I am focused on four ways we can help 
bring fiscal responsibility back to Washington.  ~Jim Himes  
 

1) Reducing the federal deficit: As a result of a crushing recession and years of 
fiscal irresponsibility, the federal deficit has become a significant problem. As 
America’s national debt quickly approaches $13 trillion, it’s time to rein in the 
nation’s spending. The first step toward fiscal responsibility is compelling 
Congress to live within its means. For this reason, I was proud to sponsor the Pay-
As-You-Go Act (PAYGO) that the President signed into law this year, which 
requires any increase in spending to be offset by a spending decrease elsewhere 
or a revenue increase. I have also joined with colleagues from both parties in 
cosponsoring the SAFE Commission Act to create a commission to address the 
imbalance between long-term federal spending and our nation’s projected 
revenues. 
 
2) Cutting wasteful spending: I’ve voted against over $300 billion in proposed 
spending bills since job losses have begun to decrease. These bills largely expand 
the Recovery Act. Since we are only halfway through implementing the stimulus, 
it is premature to expand this effort before we see the program’s full effect. And, 
throughout the appropriations process, I voted in favor of almost every 
amendment that called for a reduction of the total cost of the bill to the previous 
year’s level. 
 
3) Returning TARP funds to taxpayers: Through the Troubled Asset Relief 
Program, taxpayers invested billions — at the request of President Bush and 
Secretary of the Treasury Paulson — to prevent the collapse of the American 
financial system. Most TARP money has been returned — at a profit. This money 
belongs to the taxpayers, and any funding initially set aside for this program must 
only be used to reduce the deficit or else moved through the standard 
appropriations process. 
 
4) Protecting middle-class taxpayers: In March I supported a budget resolution 
that extends the 2001 and 2003 income tax cuts for all taxpayers earning less than 
$250,000 each year. In addition, I introduced legislation in June, the 
Telecommuter Tax Fairness Act, which would prohibit any state from taxing 
income that nonresidents earn when they are physically present in a different 
state. 
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